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ar by o postmaster’s ecruicate, that such remittance
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PROSPECTUS.

Tue Mapsoxtax will be devoted to the support of
the principles and doctrines of the democratic party, as
delineated by Mr. Madizon, and will st to consummate
that political rforu in the theory and practice of the
national gavcruuwn]l. vﬁ;lch has beon :_e ;Iel:ly inddi-

ated by the gencral sutferage, s sssential to the peace
:m! pm{pnm;‘ of the country, and Lo the purfection and
srpetaity of its free institutions, At this time a singu-
ar state of ailars 18 pr ted, The cial 1n-
terests of the country sre overwhelmed with embarrass-
mont; its monetary concerns are unususlly disprdered ;
cvery ramification of socioty is invaded by distress, and
the social vdifice seems threatoned with disorgamuzation;
every ear is filled with predictions of evil and the mur-
muriogs of despondency i the gencral government is
boldly assuiled by a lange and respectable portion of the
peaple, as the direct cavse of their dificulties ; open
resisiance to tho laws is publiely encouraged, and a
spirit of insul tion is fostered, as . necessary
defenco to the pretended usurpations of the party in
power; some, from whom better things wero hoped, are
making the * confusion worse confounded,” by a head-
long pursuit of extreme notions and indefimte phantoms,
toally i ble with a whol state of the
country. In the midst of all these difficultics and emn-
barrassments, it is feared that many of the less firm of
the friends of the administration and supporters of
demoeratic principles are wavering in their confidence,
and begining, without just cause, to view with distrust
those men o whom they have been long attached, and
whose elevation they have laboured to promote from
honest and patriotic motives.  Exulting in the anticipa-
tion of dismay and confusion umongst the supporters of
the adininistration as th of these things,
the opposition are consoling themselves with the Wea
that u': Van Buren's fniends, as a natioval party, are
verging to dissolution ; and they aliow no opportiunity to
pass unimproved to give eclat 1o their own doctrines,
Thoy are, indeed, maturing plans for their own future
f the country, with sceming confidonce of

certain success, 3

‘['his confidence isincreasod by the fact, that visionary
theories, and an unwise adiwerence to the plan for an
ezclusve melallic curreney have unfortunately carried
some peyond the actual and true poliey of the govern-
ment ; wnd, by impairing public eonfidence in the eredit
systen, which oaght to be rrum:wd and regulated, bit
not destroyed, have tended to incresse the diffieulues
under which the conntry is now labouring. Al these
seen to indicate the necessity of a new organ at the
seat of government, to be established npon sovud prin-
ciples, and to represent faithfully, and not to digtate, the
real policy of the administration, and the true sentients,
measures, snd interests, of the great body of s sup-
porters.  The necessity also appears of the adoption of
more conservative principles than the coflduct of those
seems to indicate who seek to remedy abusea by de-
etroving the institutions with which they are found con-
nected. Indeed some measure of eontribution 1s deemed
essential to the enhancement of our own sell-respoct at
home, and to the promotion of the honor and eredit of
the nation abroad.

. To mect these indications this undertaking has been
instituted, and it is hoped that it will produce the effeet
of inspiang the tinad with courage, the despouding with
hope, and the whole country with confidence 1 the

lininistration of its go t. In this view, tus
journal will not seek Lo load, or to follow any faction, or
to advoeats the views of any particular detachment of
men. , It will aspire to accord a just measure of sup-
port to each of the eo-ordinate branches of the govern-
ment, in the lawful exercise of their consttutional
prerogatives, It will add itself to the understandings
of men, rather than appeal to any unworthy prejudices
or evil passions. It will rely invariably vpon the prin-
ciple, that the strength und socurity of American justi-

W Consen

tutions depend upon the mtelligence and virtue of the

peaple. '

Tue Mapisoxian will not, in any event, be made the
instrument of arraying the north and the south, the cast
and the west, in losile attitudes towards each other,
upon any auh{'nct of either goneral or local interest. It
will reflect only that spirit and those principles of muty|

i P cand r al goud-will, w
so eminently characterized the inception, t'urlulml:,l"ch
subsequent adoption, by the several States, of the 8"
stitution of the United States. Morcover, in the sam®
hallowed spirit that has, at all periods since the adoption
of that sacred instrument, charactenzed 179 DEVENCE
BY THE PEOPLE, our press will hasten to its support at
every emergency that shall anse, from whatever quarter,
and under whatever guise of philanthropy, poliey, or
principle, the antagonist power mni uppear.

If, in this responsible undertaking, 1t shall be our

d fortune to succeed to any degree n promoting the
E::lnon_\r and prosperity of the country, ot i coneilting
jealousies, and allaying the asperitics of party warfare,
{13 d ing oursell amigably towards all 3 by indulg-
iy personal animosities towards none ; by conducting
ourself in the belief that it is perfectly practicable to
diffor with others in matters of prmeiple and of cxpe-
digney, without a mixture of personal unkindness or loss
of reciprocal respect ; and by ' asking nothing that is
not elearly right, and submitting W nothing that is
wrong,” then, nuﬁ not otherwise, will tho full measure
of its intention be accomplished, and UurJ:rimnr_v rule
for its guidance be sufficiently observed and satishiod

This enterprize has not been undertaken without the
approbation, advisement, and pledged suppart of many
of the leading and soundest minds in the ranks of the
demoeractic republican party, in the extreme north and
in the extreme south, in the east and in the west.  An
association of both political experience and talent of the
highest order will render it competent to carry forwand
theé principles by which it will bo guided, and make it
useful as a political organ, and interesting as & journal
of news,  Arrangementa ulso have been made to fix the
establisk L upon a s tial and per basis,
The subscriber, therefore, relies upon the public for <o
much of their confidence and encouragement only as the
-fidelity of his press to their great national interests shall
prove itself eatitled to receive,

' THOMAS ALLEN.

Wasmixaron Ciry, D. C. July, 1837 !

INES, &c—J, B, MORGAN & COure tow ri-
ceiving from the Robort Gordon and Prosident, a
fine assortment of wines, &c., partly as follows
Wines af the Rhine—Hockhvunor, vintages 1531, 1927,
1825 ; Rudeshoimer Calinet, 1834 ; Johnanesherger, 1827,
1931 ; Mareobrune s, 18927, 1834 ; Steinwein, 1934 Stein-
!it?l‘?"f, 1527, With o nombwer of low-priced Hoek wines,
f..hnmpnffurs-—-‘.lf the Clabinet, {this s saul to be the
best brand of Changmenes nported,) . Anchor, Grape,
Baechus, and Heart, brands,
Caordinls—Marischinn, Curacod, Alseynthe, Stomach
Bitter, and other Cordinls, /
Sherree—1ale and Brown, vory superior
Madeiras—From Bluckbura & ilm\ ard, Murel, & Co
Otard's Pale Brandy, very superior
London Porter, Brown Stout Seoteh Ale,
Sapdines, trullles, anchovy  paste, Froneh  mnstapd
pickles, &e. 20,000 superior Hnvann Seanrs
‘e have about 20,000 bottles of old wines, Madigms
ond Sherries, most of thom very old ; with eviry varioty
of wines and liquors in woord
Al opders from abrond [r'[n\'m:i."',' attended to, nnd o
charge for packing.
wept 2—0t 1. B. MORGAN & €O
NOTICE.
HE New York and Boston [lingls Land Compnny
will offer at public auction at their affies in the town
of Quiney, Adams County. Nlinois, on Monday the 27th
dav of November next, 100,000 neres of their Lands sita
wtedd i the Military Tract in sand Stat
Lasts of the lands may be had a1 the office of said Com-
pany in Quiney and at 44 Wall Steeet, Now York,
A minimnm price will be affised to each ot ot the tiae

it is offered,
JOUN TILLSON, Iy
Agent forthe N Y. & B HL L Co
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ENSION ET ECOLE FRANCAISE ET AN
P GLAISE—~Madame DOHMAN has re-open her
b‘mrlu Iund ’lh;uh:b"“h - 1":"‘ Day Sehool, She
Leaches horse - wohon'y v nt
wung lady from New York waches the E m‘—-
:un:fu on L0th street, four duors from the &!
Coxvarrsees axp Conversarions in Frexcn.

. Madsme Dopstax will devate three hours in the even-

itg 10 Conf and Con tions In Fronch, for the

improversent of ladies of mature yeww, and of

lnﬂm who study or have studied this langunge, as it is the |

beat way to remove wul provent the objoetions that thoso |

who have loarued this langunge by study are seldom able F
i and

YOUNE | venues of the Government, what is generally m%

s

WASHINGTON CITY, SATURDAY, OCTOBER 7, 18

SPEECH OF MR, TALLMADGE,
OF NEW YORK,

On the Bill imposing additional duties as depositories,
in errtgin eases, on public afficers.  Delivered in the
Somate of the Unitzd States, Sept. 32, 1537,

Ma. Parmpest:

The bill on your table propodes to establish for the
recepion ml’e’kueplng. and disbursement of the re-

ed the Scu-Takasuny SvareM.
been brought forward in
mendation of the Presiden

4 measure
rnmmmu of the recom-
of the United States, in

toconverse it Atthe Noreth, C

tion roous, sueh ss Mad TIRATI [Py
crowded; thin manner of nstenction being pleasing
and fushionahln,

Lindien wishing lo uttend them will please apply 1o
Madwne Darmun,
Siépt 12 Zawdwll

STOVES! STOVES! AND GRATES.

HAVE just reerivod from the North a very lurge sup
Iy of Stoves, Grates, wnd double Block ?in w;

Cotloe Digging, Dressine Boxes, &e. | have Stoves of
almost all Kinds, warable for wesd or ceal, In the first
place, [ have the Rotury Cooking Stoves of all the differ
ent siges, No. 0, L, 2, and 3. Ten Plate Stoves of all vhy
different sizes, both for cooking and plain,  Frauklin
Stoves of all the different sizes, | have some very splon-
did Parlor Stoves for barning wood or leam.  Coal Stoves
of all sizes, Dr. Spoor's Coal Stoves, faney and plain
tops, from No. 1105, Coul Stoves of other kinds. Dr.
Spoar's Coal Stoves and Gilube Btoves are most suit-
able for Public offices, large halls, churches, stores, nrd
stenmbosts, or any apartment where you wish n strong
heat, la fuet 1 have Stoves that will heat any place, cither
with wood or eoal, | bave the lutest fushion Mantle
Grates, both Jow and high frons, very ehoap—and if 1
have not a pattern of Grate on hand that will suit, [ can
maku it at shortest notige, to suit uny fancy. [mm
fully prepared to do any kind of Tin, Copper, Sheet Iron,
Stove, Grate, Lead or Zine work, at the shortest notice,
Any person or persons buying Stoves or Gratos from the
subserber, or uny other thing in his line, will huve them
‘ sent home in good ordery free of any extrn charge. Stoves

will be put up ready for use, free of any extra charge.

Al the above articles will be sald very low, and all or-
| ders thankfully received and punctually attended 1o, with
| despateh, as 1shall have s number of first rate workwen.

Five doors East of D, Clagett's Dry Good Store, nost
door to B, Pyer's Auction Store, Pean. Av,

CLEMENT WOODWARD.

Sopt. 9. (Inrol. nuil Globe.) HTL]

BANK OF WASHINGTON.
20Ti Avavsr, 1837,

T the regnlur meeting of the Boand this day, present,
the President and nine of the Directors, it was una-
nimously L
Résolved, 1st. That on aud after the fiest of September
next the notes of this Pank be redeemed in specie.
2d. That all deposites remuining undeawn, (the same
having nearly wll been recvived since the suspension of
| wpeeie paymonts,) and all future deposiies, other than
[ such us may be made in speeie, and be at the time 8o en-
tered, be payable in notes current i the District of Co-
lumtna,
L dd. 'That all collegtions for Banks and individuals, and
all curtnils, be received in notes current as above ; aud
that all sums so collected hr‘rnifl in like funds,
f G

UNTON, Presilent.
JAS. ADAMS, Cashier,

fteadt

CL‘JNGI{BSHIUN.\L DOCUMENTS, JOURNALS,
LAWS, AND DEBATES.—GEORGE ‘TEM-
PLEMAN has for sule at his Book and Stationary Store,
opposite the General Post Office, all the Journuls of Con-
gress, from 1774 to 1837, Gales and Seaton's American
| State Papers in 21 folio vols, from the first 1o the 24th
| Congress inclusive, or from 1789 1w 1823,

The Regular Series of Documents in royal 8 vo, vol.
| umes, as published each Session, from the' 18th to the
| 24th Congress inelusive, or from 1523 to 1837, The Laws
of Congress, in 8 vols, eontaining the Laws from the first
to the 22d Congress melusive, or from 1780 10 dih of
Mareh, 1933 ; the seiies is mude complete to the 4th of
Mareh, 1837, by the pamphlet Laws of the 23d and 241h
Congress,  This is lﬁ: edition used by Congress and the
Publie Offices.

Story's Laws of the United States, in 4 vols, from 1750
to 4th of Mareh, 1837, The 4th vol. contains sn index to
the four yvolumes,

The pamphlet or Seasion Laws of the United States
from the 5th to tho 24th Conrgess inclusive, or from 1797
to 1837, Any separate pnmﬁ:ims ean be furnished,

Gales and Seaton’s Regi of D in ©
All Doenments on Foretgn Relations ; Finanoe, Com
merce, wnd Navigation ; Internal Improvement ; Military
nnd Naval Affairs ; (ndisn Affuirs; Public Lands, and on
(”I!i}m of every deseription can be [wrnished separately
i sheets,

Also, for salo as above, a large collection of files of
Ns»wa!uwn published in Washington, and some of the
prineijal citios in the United States,

Ang, 23, [}

JOusE for

sule—

50 pivees ingrin carpeting, which we will sell low,

50 do  Brussols,

62 do 54, G4, 10-4, and 1244 Linen Sheetings.

100 do 7.4, B4 Barusly Diapers,

*fq, 1044 and 2044 fine Table Clotha,

Napkins to mateh,

1 bade Russin Diaper,

1 bde wide Crash,

Also, 50 Marscilles Quilts.

BRADLEY & CATLETT.

FURNISHING GOODS —We have

L
arealways | his recent Message to Ot
| self that I ean add much to the arguments whic!

So.p —dtwiw

hest manner—
20 pirees super. black Cloths.
100 do  ribbed and plain Cassimeres,
20 o plain nmd fgaeed velvet Vestings.
50 do eolored and biaek Silk Vestings.
BRADLEY & CATLETT.

Sep 0—3tw2wh

G

LVES, SUSPENDERS, STOCKS, WOOLLEN

z. Suspenders, best kind.
50 do.  wuperior Gloves,
7 50 do.  Sioeks, best make.
50 preces Silk Pocket Handkerchiofs,
50 dozen Gentlomen's Ribbed Woollen Drnwers,

5 do. do. o do. Shirts.
6 do. Haw Silk Shins.
ALso,

50 picces sl Linens.
200 do. Sea Island Cotton Shirtines,
BRADLEY & CATLETT.
Stawlwh

:"’:ﬂlil. R,

%.\MI'HIJ HEINECKE informs bis friends aml the
#3 publie, that ho has takon a room fonr doors north ol
Proetor Ganton's nlml]n-l'.ur_i' store, on ninth street, where |
heowill carry on lus business. He feels eonfident, (rom
his long experience i eutting all kinds of garments, that
ponerul sarisfuetion will be given 10 such as mny favor
i with their custom, wep 20 Mawdw

HRENOLOGY.—The subsenber has tnken on offiec

for a few days, 1o Ellot's butldings, near the Nutive

American Hotely, where he will make examinations and
give lustructions in the Seieace of Phrenolugy.

AL whor may wish 1o put this seicnee, which teaches
that the eharaeter and tdonts of persons are indientod by
thee form and size of the head, to the searehing test of
['r-ll'll'.'dl experiment, or to uhtain eorreet and nlirlllle de=
seriptions of their own characters, are invited to eall,

Each examination will be necompanied by an extonsive
work upon e subjeet,” presenting a tall view of Threno-
logy und alsa preserving the deseriptipn given.

W ndividoals will be wiited upon at his office, and
seleet parties and (usilies ot therr dwellings.

2.
15 ALONZO BARTLETT.

NOTICE.
HE SUDSCRIBER wishes to procure n Lot of
gronnd of about 20 or 25 aeres, intonded for Whent
or Rye, this season, as near the Capitol as peasible; for
the purpose of exhibiting during the prosent session of
Congross, his Patent Revolving Harrow, &eo As o proof
of the superiority of this ynplement over the eommon rag
| harrow for pulverizing the soil, and the destenetion of |

o wonds, he is willing to take one halt of the field wath three |

goind horses, to be worked abirenst by one nan, nguinst #x
common dreag hurrows, cacle two borses and one min o |
dotng which, he jolwiara himsell, that the earth shall be
put an s good, it pot botter order in the samo spaco of
tie, which may be required with the six common harrows,
Aftor the work™ is done, disinterested judees will he se- |
leeted unthe spot to examine the samme with o four pronged
fork or mke, 1o enabile them 1o deside eorreetly which ol |
the implements is best ealenlated for prepuring the sail
for thee reeoption of the prain. And ns o further proof of
the valne and superiority of hin Rotary Hurmow, the grain
will be turned 1 by it on one<linlf of the field, and the
otlier bindf in the wsaal way by the drg harow, When the
wrainy is reaped, threshed and measured, he does not besi-
tate ko tnsure wi inerense 1o the crop of 10 per cont,, over
that hnlt which may be cultivitod by the eommon harmw,
Wlhaire farmess are in the habit of pﬁnuhin;: i their gruan,
hee will v sk to the nere, anid pru.'lu:-n 10 per copt,
niore Ly Rtary Harrow, than 6 pecks turned in with the

].|..||..|l_
JAMES D WOODSIDE,
Near the West Market,
'q"T'_”n l_"’l&lﬁlﬂ'fﬂl‘l. f_.‘,_ .

Wr:' HAVE FOR SALE—
100 picees Rlack Silks, saperior mike

50 do o Figneed Blue Black do
150 do Colored Figuved Silks
18 de Plain do

The above will be sold low,
BRADLEY & CATLETT
©(Globel)

HO—dtaw dw

E have for sale, which we will have wade up i the |
| throngh their Representatives in Congress, and re-

| apimated debate, it was most signally defeated.

Lome,

SHIRTS, AND DRAWERS, — We have to-day |
| who were willing wrecord their names for it on the

| to which we had always been opposed ; as aniting in
his hands the purse and the sword, about which so

| the Stare Bianks are the substimte.

. Fdo not latter my-

havi: been so ably and so eloquently nrgoed m
friend from Virginio, (Mr, Rives,)against ﬂ:!t;ymea‘:
sure, But, cumil:g from a state where its practical
operation, for good or for evil, mnst be so sensibly
fet, 1 deem it my duty to yive frankly to the Senate
the views which I enfertain in relatidn to it

8ir, I have brstowed upoi this subject all that re-
flection which is due 10 if, from the h{ souree from
whieh it emanates, F.VEI"IM both per-
sonal and politieal, would incline me w s support,
if my judgment could be satisfied that jts adoption
would promote the great interests of the connlry.—
Natives of the same state and of the same county,
the President and myself have been, from my first
entrance into political life down to the present time,
on terms of intimacy, In his politieal carear, he
has on all oecasions received my cordial sufaport. It
hias boen my fortune to ba placed in situations, al
certain frying periods of his history, which have en-
abled me to render him “some serviee” It is with
no ordingry sensation, therefore, that I find myself
constrained, hzhtghm- considerations than those of
politon] attachment or personal friendship, to differ

om him on the question now before us—considera-
tions of publie duty which involve the public weal,
But, 1 have the satisfaction to know, that he neither
expects nor desires me to support this or any other
measare’ merely breause it bears the stamp of an
Executive recommendation,  In submitting  this
Sub Treasury System, the President has onl
obeyed un injunction of the constitution, whii
he is sworn 1o snpport, and which declares that
“He shall, from time to time, give to the Con-
gress information of the state of the Union, and
recommend to their consideration sueh measures
as he shall ‘juntg{' necessury and  erpedient"—
‘I'his is one of those measures—the President has
discharged his duty in reeommending it 1o our con-
sideration, and I trust we shall discharge ours, by
giving to it that ealm investigation and free disens-
sion, which are so well caleulated to produce cor-
rect results, in regard to measures that involve the
great and vital interests of the peaple.

The President himsell anticipnted much diversity
of sentiment on this subject, He anticipated also
that Congress might, in its wisdom, adopt =ome
other system—and he gave the assurance of his co-
operation in any other plan which might be ** ulti-
mately established.” lgﬂ says,

“With these views, I leave to Congress the mea-
sures necessary (o regulate in the preseat emergen-
ey, the safe-keeping and transfer of the publie mo-
neys.  In the performance of constitutional duty, 1
have stated to them without reserve, the result of my
own reflections. ‘The subjeet is of great impor-
tance, and one on which we ean searcely expeet to
be as united in sentiment as we are in interest. It
deserves a full and free diseussion, and eannot fail

to be henefitted by a dispassionats comparison of | .

opinions,  Well aware mysclf of the duty of reci- |
proenl concession among the co-ordinate branches |
of the Government, T can promise a rensonable spi- |
rit of eo-operation, so far as it can be indulged in |
without the -surrender of eonstitutional objections
which I believe to ba well-founded.  Any system
that mn{ he adopted, should be subjected to the full-
e<t legal provision, so as to leave nothing to the Ex-
eentive but what is necessary to the discharge of the
duties imposed on him; and, whatever plan may be
ultimately established, my own part shall be so dis-
charged asto give to it a fair trial and the bast pros-
pect of sneeess.” T !

1 trust then, that the friends of the administration
will view this question as one of expediency, and
not suffer any diflerence of opinion between them-
selves to become a difference of principle npon
which they are to divide. If it be not so viewed,
wha will fake the responsibility, and who will vonch
for the consequences of a contrary course? Itis a
subjeet on which men may honestly differ; and it is
for that reason, amongst others, that such difference
should be expressed with perfect frankness and with
the utmost (reedom. My mind has long been made
up against it: and the reasoning of the Message,
whilst it has not convineed me to the contrary, has
only served to confirm my previons opinions—1 am,
theretore, hound 1o say, from a sense of the most im-
perative duty, that in my judginent, this measure is
franght with more mischief than any scheme which
has heretofore been broached in reference to the fi-
nanees of the Government and the curreney of the
uunntr;:, In saying this, I ‘*certainly intend none
other than the most profound  respeet for the distin-
euiished individnal who has,

in an official form,
bronght it to our notice, 4

Neither is this scheme new to the demoeracy of !.

the country—It has once been passed upon by them,

ceived their wnqualified condemnation. It was
brought forward in the House in the session of
1834-5, by a member of the opposition.  Afler nln
14
was put down hy every administration vote, save
1t is, however, dae to the opposition to say,
that it was received with so little favor by themn as a
party, that only thivty-three members could be found

journal.  The defear of this measure, at that time,
wie o matter which every friend of the administri-
tion, from President Jackson, down, had very mneh
at heart, Weall ook a deep interest in it—Weall
looked upon it as ealeulated to undermine our free
institwions—ns subversive of the very prineiples of
the party to which we belonged; as accumulating
power and patronage in the hands of the Excentive,

much had boen said on a then recent occasion, ‘and
which we had repelled in o manner, and with a spirit
which beeme those who were honestly desirous of
preserving the powers of the Government as they
were originally intended to be disiributed by the Con-
itution, Nay, sir, we went farther—We denounerd
as a ‘Y proposition disorganising and revolutiona-
ry, subversive of the fundamentalprinciples of onr
Government, and of its entire practice from 1780,
down to the present day.” We denounced itas a
scheme, whicE would “bring the public treasure
much nearer the actual eustody and eontral of the
President, than it is now, and expose it to be plun-
dered by a hundred hands, where one eannol now
reach it "The party was never more unanimous
on any oceasion than this—their abhorreénce of the
scheme was universal; so powerful were the argn-
ments against i, both in and out of Congress, by the
Republicnn Representatives, and by the Repnblican
ress, that it received no favor in any quarier.—
Lven the oppositlon, notwithstanding they were
against the Sinte Banlks as depositaries of the pablic
maney, could not b2 brought to the sapport of this
measnre, although it was introduced and urged by
one of their own nomber. S mischievous in its
tendency, so unsound in principle did they deem il
thatthey nnited with the (riendsof the administration
to defeat it. But, what do we now behold 1 Whilst
they, as a party, are st amiinst the measure, we,
as the friends of the administration, are ealled npon
1o sipport the same proposition aere, which we as
friends of the administration put down then—put
down did T say 1 which we denonneed as © disor-
ganizing and revolutionary” and os exposing the
i.u!)lic treasure to be @ plundered by an handred
wnds where one cannot now reach it"  ‘The objec-
tians to it then were inherent in the system—and be-
ing o, no state of things Has sinee ocenrred, or ean
hevenftey ocenr, which can remove those objections.
Still, we are now asked to ehpnge onr gronnd, and
to adopt o proposition as o matter of expediency,
which reecived our decided disapprobation, at that
time, as a matter of principle,  No guestion was
ever better settled on principle than I'hi-; and no
state of things can make that expedient now, which
wis wrong in prineiple then,

Sir, at that time, the adoption of the State Banks,
ns depositories of the siblic money, was the (avorite
menasare of the administration,  Whilst the eontest
with the Bank of the' United Siates was going on,
this was the ground taken by the whole party. It
was openly and ptiblicly avowed by President Jack-
som, and by every friend of his administration,  Sir,
in the Senate Chambor the question was frbquently
and pertinently put by the friends of the United
States Bank, to those who wore nmu;.«ing it, what |
will vou do for a subdtitute for this institation if it |
be nogt rechactered T The answer inviriahly was, |
They are equul- |
ly adeguate (o the reception, safe-keaping and dis- |

"country.  Nay, the people were congrat
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bursment of the public revenue. They will equal-
ize the eurrency and faellitie the exchanges of the
conntry. In trath, the leading friends of the admi-
nistration deemed the State Banks competent W per-
form oll the duties 1o the government and w the
of the United

coutlry which the Bank Blales
had performed.  For my own I ne'ver belioved
they could perform those in all ts, s
well. They lacked the capital and the concert of
action, necessary to render ual to an institu-

tion which had its branches al all the great business
and commercial points of the country ; and which,
by oue common interest and by one conumon impulse,
could operate more successtully, snd with wore fi-
cility, than the Slate Banks conld do, wilh less
means, and with less concert, But [ conceived there
were olhier objections to that bunk, which more than
counterbalanced an xqumul advantagnss which it
possessed over the State Tnstitutions,  Be that, how-
ever, as it may, they were put forward by the Admi-
nistration as ‘the only practicable substitute [or a
Bank of the United States, After the Deposites were
removed from that Tnstitation, they were placed with
the State Bunyks, which entered fnlo gn arrangement
with the Government (o perform 211 the duties which
had been required of, and had been perfurmed by,
the Bank of the United States, They entered upon
thase duties—they performed them to the entire satis-
faction of the President and the Secretury of the
Treasury. The annual s of the one, and
the annual Reports of the other, benr ample testimo-
ny to their competeney and fidelity. For three sue-
crasive years was the whole nation congratulated on
the entire success of this experimeni upon the fi-
naces of the Government and the eurrency of the
: ulated upon
the “ better ¢ Y which had been introduced,
and u the reduction of the domestic exchanges
from one end of the Union to the other, by reason of
the cuperior advantages and the wiser management
of the State Banks, to which these duties had been
entristed,  If such were the resuits of the experi-
ment with the State Banks, why are we now asled
1o alundon them, and to try the * untried expedient”
of the Bub-Treasury scheme ! Why are we asked
to ndapt & mensure which we declared, when il was
fornerly presented, was “an ellort o enlarge Exe-
cutive power, and put in his hands the means of cor-
rupton 1" Why are we asked to substitute it for a
system which the Becretary of the Treasury, at that
time, declared was “ much superior to individual’
agents of the United Srates 1 .

The answer to all this is, that the exppriment has
failed,  Does the failure of the experiiment remove
the ubjections whieh were so strongly urged agains
the seheme which we are now called upon to adopt
Daoes it make that scheme less “ disorganizing,” Iess
Srwvolutionary ™ Does it render the public trea-
enre more sale and less liable (o be * plundered 1"
Daes i conse to “enlargs executive power” and
dues it takee from *its hands the means of eorrup-
dion 1" No, sir, it does no sneh thing.  These UL-
jectionsstand in full force against it They cannot,
in the natare of things, be removed from it.  Then
why insist on its adopiion? These objections forbid
it, even if the experiment of the State banks had
failed, But it has not fuiled. Tt has never been
thirly tried. The pecuniary pressure und embar-
rissinent, which have been felt thronghout the Unit-
ed States nre withont a parallel in the history of onr
Covernment.  Every cluss in the community, but
more especially the mercantile class, has suflered
{om the great derangement of the monetary eon-
corns of the country.  This derangement has not
baen confined to us. It has purvwit‘fﬁru:zl Britain,
and in a greater or less degree, other countries of
Enrope.  Intimately connecied as England and the
United States are in their commereial relations, any
.canse which materinlly aflecis the one eannot fail,
in some sorl, 10 affect the other, It is not my inten-
tian, on this oceasion, to traee the causes of the pe
cuniary embarrassment which has pervaded hoth
countries.  Fintend merely to advert to some of the
more immediate, and which might, perhaps, be
termed secondary canses, so far as they En\f!! a bear-
ing upon the alleged failure of the experiment of
the State Banlks, hilst 1 agree with the President
in some of the causes assigued by him, I do not think
he has taken as comprehensive and enlarged a view
of them as further examination and retlection would
have enabled him to do,  But, enongh has been said
1o show, that the banks conld no longer hold out
againsi the pressure which was made u them,
from whatever canses it may have originated.  Pub-
lie confidence had become impaired. Confidence
the very basis of bank credit, as well as commereinl
eredit, was taken from them. The suspension of
specie payvments was the inevitable consequenve, 1t
was Without finlt on their part.
been thareed from a high souree with treachery
and bud fuith towards the Government and the peo-

e, §ir, 1 regret, more on account of the sonree

rom whenee sach a charge comes, than for any
other “eason, that it should Tave been made against
them, It must have been made from miemm-elplinn
or mispprehension, and not from a real knowledge
of ther situation, or of the eanses which led to the
eatastiophe so much deplored.  Sir, there was no
proper effort, on the part of those who could have
done most towards if, to maintain the eonfidence of
the eqmmunity in them, On the contrary, every
thing vas done to impairit.  Nosooner had the war
agains the Bank of the United Siates ceased, than a
war mire violent and more unrelenting was waged
agains the Stnte institutions,  Every means was em-
ployed to impair public confidence. ~ They were de-
nounerd in onr legislative halls and by the public
press. They were denounced at pnblic meetings by
those who advoeated an exclusive metallie eurren-
The Jacobinieal terms of © Rag Barons” and
rooney” were tamilinrly introdueed into our
highest legislative: assemblies, and adopted by our
hiches political journals,  The levelling resolutions
of warnl and town meetings were responded to by
men i1 high stations, who were thereby tacitly as-
senting to, and encouraging the anti-bink as well
as ani-social doetrines put forth on such oeeasions
To erp the elimax, the “specie eireular” was issned
by thr Exeewmtive, directing that gold and silver
should ba received in payment for public lands, in-
stead of the notes of specie paving hanks, as autho-
rised by the joint resolution off 1816, By thisaer, on
the part of the Execntive, the confidence of the Goy-
ernment was withdriawn from the banks, and was a
signal to the pmllilin' to withdraw theirs also, It ean-
not be expected that the communily shall maintain
its eonfidence inoany institutions when the confi-
denee of the Government is onee withdrawn.

The manner in which the speeie eirenlar was is-
sued was pnother item in the want of eonfidence
which prevailed through the conntry, Tt was issued
by the ,-'.xm-n'i\'u.' aller a decided, expression ol one
hranch of Congress against the propriety of is adop-
tion, The proposition was introdueed by the Sent-
tor from Miscouri (Mr. Benton) in the shape of a
resolution in April, of the session of 1835, and was
rejected by an almost unanimons vole, It was again
hronght forward the latter part of June, near the
elose of the session, in the shape of an amandment
1o some publie bill, and was again rejected, and with
the same unanimity.  Such was the apinion of the
Senate, at that time, on this measare, and such was
ire decision twice distinelly made, It was consider-
ol by every one, too, as a subject for legislative ae-
tion,  What was our astonishment then, when im-
mediately after onr adjournment, and before we
reached our homes, we saw the same measure adopt-
wil by Exceutive authority, which had twiee heen
rejected by the legislative action of the Sepate? Tt
i~ not my intention to examing the power hy which
the Bxecntive issued this order, and thereby ereated
n distinction between the kind of medium in which
diferent beanches of the revenne were to be re-
ceived. Tdonot doubt thal the Execntive acted from
the most honest and patriotic motives; and there
are those who believe the order n{:‘!‘nl:‘r{ well, al-
though T am not one of that numher, 1 was in-
tended o diminish the antount of the proceeds of
the sales of the public lands, Before its adoption
theomonnt of sales had rapidly declined, and would
have deelined still more rapidly withonl any inter-
fevenee of this sorl,  But, when this efreular wasis-
sued, speculation which had baaan to flag, ngain re-
vived—and I have hedrd of several well authenti-
eated eases, where associations and eompanies,
seting this attempt to shaekle the sales of the publie
Iands, and believing that, at the then next spssion of
Congress, the President would recomsnend (o limit
the sules 1o actwal satiters, determined to aviil them-
selves of the present opportunity and purehase more
than they otherwise would have dome.  Such por-
s were more extensively made than they would

ohi
have been if thie order had not boen jxemed. No, sir,
it did not effeet the object of diminishing the sales,

They had already begun to fall off illy, and
would have fallen off £(ill more but for the specie
cirenlar, These large assoeiations and eompanies
had no diffienlty in commanding the specie for all
their purposes, and with almost as much |‘:!<‘|'_I|\.\‘ as
ey eonld have eammanded the notes of Specio pay-

= banks. Tt wos no g t h.-;rd_‘:hip on them—hnt
it fell with peculiar fucee upon the individunl pur-

chaser who bad morely means sutficient to buy a

‘that senson.  The publie mind was agitaied—Con-

I know they have |

‘denee, and as long as it answered thiat pnr[lm-(-, it

quarier section.  He wus compelled 1o pay a premi-
um for specie, which anmnih]:; 10 his m?;nu,pmnd-
ered it oppressiye o him, [ say then, sir, that this
order did not answer a Shugrle purpose fur which jt
was fssued, but, on the conirary, was produetive of
great and inealenlible mischicy’ speak not now
of the hardship to individuals—1 allude to the gene-
ral derangement produoeed by it to the monied con-
cerns of the country.  The withdrawal of specie
from the Atlantic eitics, where it wis wanted, 1o the
Westarn pnd South-western states where it was not
wanted, was the eouse of general distrust and
alnrm. I was ordering it to move against the cup-
rent, It was eommandisg it to flow up stream. It
wiis deranging all the coneerns of the business com-
munity af the East without producing any corpes-
ponding benefits at the West, It wos, in faet, inju-
riows to the West,  Any effort o force gold and sil- |
ver from one part of the conntry to another, contra-
ry to the regular conrse of business and the lvws of
trade, is ever prodoctive of injury. Gold and sil-
ver, like water, will always find their level. They
will go where trade and commerce call them—anil
if impeded in'their regular channel, like a cataract
which hus ben obstructed, ingead of irrizating and
foriilizing the hndy throngh which it narally
flows, it witl earry desolation ungd destruction 1o the
whale country, from theaceamulated foree and pres-
sure which it has aequired.  There was searcely a
bank in eity or conntry in the Northern and Enstern
states bt what felt this eonstant druin, It thus be-
came the source of alarm, and the lack of confi- |
dence thus manifested by the Government beenme |
the fraitful source of distrast in the community at {

l.'ur_F};. . g
. This Bperic Citeular became the subject of poli-
tical disenssion at the elections which took place

gress assembled, and immediately wok measures to
reseind this order, which had been fssued agiinst
the clear and almost unanimons expression of the |
Senute, at the previons session,  The enrreney bill I
introdneed by my friend from Virginia, (Mr. Rive:)
was intended (o rescind it Sir, it i3 not necessary
for me W recapilulate the eireumstances aending
the progress of that bill. Thuy are foniliar o most
of us.  Buffice it to say, that it passed the Senate
with only four dissenting vo'es, and in about the
sawe ratio in the House,  "This bill was relgined by
the late Executive in thee wanner and For the reasons
which have heretofore been given to the conniry, 1
will not dwell on tgein.  There is W wy mind no
easure in the contemplaion ot them. Ueould wish
that the whole transaction were blotted from my me- |
mory. lonly allude to i1, for the purpose of show- |
ing its effect oncthe public mind in reference to pub- |
Vi conlidence, aud Ijur no other purpose. 1 desireto
speak of it in no other light. It antention of the
whale couniry was turned to Congress, and was
watching the progress of this bill; and when it
r.‘lrm-d both Houses by such o powerful vole, new
izht seemed 1o beam upon ihose who were looking
tovit as the source of relief in maintainihg and re-
storing confidence which had bzen so much impair-
ed by the issuing and continuance of the original
urder,  But those who expected this relief were
doomed onee wore to disappointment.  They had
seen that the ebject was one which peculiarly be-
lomged o Congress—that the only power the Execu-
tive had ovdr it was derived from the joint resolo-
tion of 1816—and whenever Congress saw fit 1o re-
sume that power, in whole or in pari, they anticipated
no obstruetion from the Execuative branch of the Go-
vernment.  They had read the constitation as it was
understood by its original framers. They had heard
Executive power defined as one “ giving effect to the
behests of olher pawers which have a right lo commeand.”
They supposed that the will of Congress, on a sub-
jeet peenliarly belonging o the legislative powers of
the Guovernment, would have prevailed—and that
the country would have been relieved from the em-
barrassment of a measure about which, whatever
difference of opinion might have existed s to its |
inception, there was none as to its continuanee, In
this, I repeat, they were grievously disappoinied —
They, nevertheless, elung o the ondy hope that re-
mained.  The citizens of New York, who felt the
most intense interest in this matter, knew that on the
fourth of Mareh thelr # favoriteson” was (o assuime
the reins of Government; and they believed that in
this éventful erisis he would not b2 unmindful of his
native stale, whose fate was suspended by the brittle
thread of confidence which remained, although ai-
tenuated by the adverse action of the Chief Magis-
trate who had just retived.  8ir, after the adjourn- |
ment of Congress, and when on my way home, 1)
reached the city of New York, 1 found “ expectation |
stood on tip-toe.”  Enguiries, as frequent as they
were anxious, were made of e as o the probable
action of the President in reference to this order,
assured them, from what 1 deemed satisfactory au-
thority, that it wonld be rescinded, or wonld be mo-
dified in a way equivalent to rescinding i, Jovand
satisfaction beamed on every comntenauee. Life and
animation were restoved.  Confidenee was revived,
and the whole business population of the cily were
ready 10 exelaim,

S Now is the winter of our discontent

Made glorious summer by thissun of York."”

Sir, whilst thns clated with the prospect of relief,
the cap of confidence was azain ashed from their
lips. "The President declined to interfere with the
order, which had been handed down by his prede-
cessor as a legaey to him, and lefl an anxious com-
munily in that condition, where “hope never comes
that eomes to all"  Far be it from me to blame the
President for the course taken by him, He, donbl-
less, had reasons satisfactory to himself, and it is not
for me to censure where one aects aceording to his
own judgment, and the dietates of his own con-
seience. ;

Sir, I would not bz understoad as supposing, that
the rescinding of the Specie Cirenlar would have
been a peaacea for all the evils which then afflicted
the eommunity, 1 know that there were many
other eiuges operating lnlm-ruhn-u_‘ the pecuninry em- .
harrassments under which the eountry then Inbored
—and 1 believe if publie eonfidence had been main-
ttined, the comntry woukd hive barne even a great-
er pressure, without the necessity of suspension af
specie paymenis by the banks, Is this not evident
from whit the Secretary of the Treasury states in
his report 1 He says,

% Asa whole, their specie, eompared with their
cireulation, continued to b almost as large in May
as in November, I oiveraged more than one 1o
three, of mneh more than Las beert customary widi
the banks in this evnniry, and was over double the
relative quantity held by aii the binks in England at
the same period, and wis in a |u'n(pur=ion one fourth
Ieger than that in the Bank of England itselfl—
Their fmmediate means, compared with  their im-
mediate Habilitdes, were somewhat stronger in No-
vember than in May, bt were at both periods nearly
1 fo2 12, o greater than the usual ratio, in the best
times, of most banks which have a large amount of
deposites in possession,'” :

Vhere then was the necessity of suspension bt
fromm want of public confidenee ! With all the ele-
ments OF prosperity around us"with more than cighty
millions of dollars in specie, it is difficult 1o eon-
ceive, nolwithstanding any over action in tride or in
other branches ol business, how such o necessity
shonld exist,  Confidence may be destroyed or sus-
tained by imaginary as well a8 real canses. Tt was
not material, therefore, whether the reseinding of
the specie cirenlar would o itsell have produced the
h"h(_'}ll'h! efleets which were anticiputed from s
i sufficient that 1 was looked to as a souwree of eonfi-

was of no consequence whether it was a real or in
imaginary enwse of the confidence whieh it created
and sustained.

Sir, 1 might illustrate my idea by what is gene
tally termed the panie sessioh of 1834, It is now
canesded that the eanses of the pressure at that time,
were imaginary—that the removal of'a few millions
of dullars from one place to anather conld not, of it-
solf, produes the alarm and distress which followed.
The eommunity, however, believed there was suffi-
cient canse for it all, and that was the same as if it
actnally existed,  ‘The distrust which prevailed was
extended toour Siate inslitotions.  There was great
apprehension of their suspending spocie payments,
In this erisis, the state interposed, and loaned its
eredit 10 the banke 1o the jnonmt of six millions of
dollars.  No gooner was this done than eonfidence
was again restored, and the state pever had oceasion
to fesne a single dollar of the six millions thus prof:
fered-dor their support. :

Had the large amount of specie, nbout which 5o
much has heen heard, been governed in fis moves
ments, by the regular conrse of business and the |
laws of irade, we should not have encomteral rd;rl
evils whichare so londly complained of—confidence |
would have been mointained, and a suspension
wonld not have followel

I know, sir, that the hanks have heen eharged
with treachery and frang, snd of stopping for sinis |
ter purposes.  In pegard 1o the banks in my ”“'“!

R

state 1 feel bound o repel the fmputation thus cast
upon them. lnpuhnunylnug}m e and
rvation when 1 say, they stopped not from choice,

but from the most imperative necessity, In the cit
of New Yurk,lbgmunpl prepared 10 meet
the demands of bill z-l could not an-
swer the demands of alarmed

of m'l.;i:dm heir funds

, their fi why

yond their eontrol uutil the liguidation of eon-
cerns of the banks in the hiuds of receivers—
Sir, they held out till the last that prudence
dictated, and when they ‘W' it was with the
approbation of evéry class of the community. The
legislature of the state, which was then in session,
by un uhmost unanimons vote in both Houses, sane-
tioned the suspension, und relieved the banks, tor
one year, from the forfeitnre of their charners.

1 maintain then, tha these banks nded spe-
Cie payments from causes entirely bryond their con-
trol and without fault on their part.” If they have
over-banked, they have been stimulated wo it by the
aetion of the government, and by the unusually and
W ﬂruﬂﬂil.tmr{}y lurge surplus in their possession, the
evil effects of which were intended 1o be remedied
by its gradual withdrawal under the Deposite Act.
They were urged by the Secretary of the Treasury
to b liberal in their accommodations to the mer-
chants, and through them to benefit every elass in
the eunmunity.  The public deposites” were the
means by which these accommodations were tn be
made, They were used as the Secretary of the
Ireasury desired, until the banks themselves be-
came alarmed al the consequences which might re-
sult from an over-extension, and from the politieal
agitation which would folloy i1, The evil effects of
this large surplus, and which was constantly inereas-
ing, were seen by the banks. They were desirons
al averting them.  And when thee giestion of depo-
siting it with the states was before Congress, some
of the prineipal ones were in favor of the measure.
It the conrse | pursned, | acied under the advice of
some of their prineipal oficers—and the very propo-
sition which 1 submitted o the Senate, in the shope
of an amendment, and which was with, great
unanimity, was suggested by one of » snid
that as long as the monied coneerns of the country
were anide the subjeet of politica]l diseussion, so
long would the business and mereantile communin
b in eonstant agitation and alarm—that this surplus
ought to by disposed of and thus restore penes and
harmony in our money matters, which could not be
anticipated whilstit remained in its present position.
T'he proposition for disposing of it was that of a ba-
siness man. M was b deposit it wilh the states in the
ratio of rapresendation ; to take their eortificates of de-
posite, in the mature of a stock, vedeemable ol their
pleasiire ;. and that the Seerctary of the Treasury
showlel, at any tims, for want of other monew in the
Treasury to meet appropriations made by Congress, be
awtharized to il these certificate: the market, and

e

s in
in the kanids of the purchaser they should bear an indz-
geab of five pereont. This would have been a regu-
lar business trapsaction. It would have required
no legistation on the part of Congress or the siates
to reach the money. I would have been always
within the power and conirol of the Secretary of the
Treasury.  The states would have had the benefit of
it withont interest until it was reguired for the wants
of the government, and then would have merely pro-

vided for the five per cent. interest on that which
was =old, and redeemed the prineipal at theirplea-
sure, It was in this shape that the bill passed the
Senate. It was amended in the House for reasons
frmiliar to all who were here at the time, and which
it is not necessary (or my present purpose o repeat,
Hud the bill pusseil as it went from the Senale, we
should not now be called on to replenish an exhausi-
wl Treasury. The Seeretary would, at this time,
have at his eontrol the three instalments already de-
posited with the states, amounting lo some (wenty-
eight millions of dollars, These certificates could,
at any time, have been sold, and onee in the market,
wonld have gone very far wwards liquidating our
foreign debt.

Sir, I am aware, that the exeention of the Depo-
site At was a source of inconvenience, and in some
instances of embarrassment at those points from
which large sums were 1o be transferred. But much
of this inconvenience and embnrrassiment arose from
the manner of s execuion. I will not undertake
1o say, how far the Secretary of the Treasury, under
the provisions of this act, and under the general au-
thority of his department, could have made the trans-
fers other than he did.—But, 1 will say, if they had
been made as a mercantile man would have made
them, they would have materially aided the domestic
exvhanges of the country, and would have promoted,
instead of deranging, the regulur business of the
community, 1 am aware, too, sir, that some were
opposed to this act, on aecount of the necessary with-
drawalof a portion of these funds from places where
they had been loaned out by the banks. Such, do
not vefleet, that if this law had not passed in lé:iﬁ,
thus giving a year to the banks to make their ar-
rangements o culnpl{ with its provisions, that the
next Congress would have made a similar disposi-
tion of the surplus, which proved 1 be much larger
than many had predicted or anticipated. The incon-
veniences of such a disposition of it, after the binks
had wsed the accumulated fund for another year,
would have been much greater than those which
were experienced under the law as it passed. Bul
1 do not intend 1o go inlo the merits of that measure,
I bhuve merely alluded o it from iis connection with
the banks, and to show, that if’ the use of this surplus
was one cause of the suspension of specie payments,
by reason of any alleged over-issues on their part,
they were stimulated 1o it by the action of the Go-
verninent itsell, 'The suspefision, therefore, was not
the result of treachery or bud faith on the part of the
banks, but was the result off circumstances over
which they had no control, aud of the destruction of
confidence produced by no feult of theirs.

‘These banks are now as able, with the aid and
confidence of the Government, to perform all.the du-
ties required of them, as they were before, We
hnve the testimony of the President and of the Se-
cretary of the Treasury, that they performed them as
well as the Bank of the United Siates. They are
capable of doing the same again, in the same way,
1 i not, thersfore, prepared W say, that on account
of the calamity which has betallen the country, the
experiment has failed, and they ought not to be em-
ployed a sceond tine.  No, sir—8uch a caastro he
may nol oceur again in the course of a century. One
reason dssigned (or it now, was the existence of an
enprinons surplus in the Treasury.  This conse is
not hikely to exist hereafier, for every mian is willing
o bring down our receipis o the measure of our
wants, and under that, as & general rule, such a ca-
tastrophe might uever happen again, The bunks
have abundance of means W omeet all their engage-
ments; such being the case all that is necessary is,
1 ereate confidence, 1o restore conlidence, and they
will be fonnd able to perform all that is required of
them.  Let that eonfidence be extended to them by
the Government in good faith, and [étthem be placed
on their former footing. Lot the Governmend pur-
sue u system which has been tried, and which we
know will prove eliectual, ingtead of atempling an
“uniried expedient,” the disasirous consequences of
which eannot be anticipaied, and which 1 fear ima-
pination can scarcely depict.

This new experiment consists in a “diyoree of
Banle and State,” This is 0 mere catek phrase which
wis mi;.:ilmll{ introduced by artful and designing
politicians to impose upon the credulity and honesty
of the peaple,  Many huve adopied it withou! reflect-
ing or inguiring as to its import, or i's conseguences,
First tmpressions ave favorable to ity it summons to
oy recollection our early impressions of a * divoree
of Church and State” * But, it is the duty of wise
siatesmen and disereet politicians w consider well
the evils which must fullow the on of any sys-
tem heretofore uniried end of  doubtful  policy,
however euphonious the phrase may be which de-
signntes its charueter before the people,

‘e proposition contained in these few catch
waords, strikes at the very loundation of the cerorr
eysrem of the country, i does not stop with the de-
structivn of bank eredit, but strangles in its wither-
ing grasp, commercial eredit also, It establishes a.
depreciated paper currency for the people, and an
appreciated spocie currency fur the incumbents of
office, and for Government conteactors. [t gives the
baser curreney to the master, and the @ better cur-
reney” to the servant,  Ina government like ours, it
is bmpossible Tong 1o preserve our dunstitutions or our
liberties, if° such distinetions are o prevail. It se-
prarates the Government of the people from the peo-
ple themselves, as if those whom the people have
ehosen 1o difeet theiratairs were of asuperior order,
or distinet class in sociery, endowed with peculiar
i the restol the community, It Las
& tendeney o alienate the affections of the people
froam the Government.  They will come to con-
cider it not as a Government identified with their
fonlings and inwerests, but_as something foreign to
themi,  Thisis not all.—The Government itsell will
Joser, 10 measure, the idea of dependence on the peo-
ple. This want of dependence is too much felt al-
ready.  Put thisadditional power into its hands, and
the ddentity of interests which exisis, or nugiu to

exist beiween them, is done away

The Senator from North Carolina, (Mr. Strange,)
admits that the people will, under this system, have
a depreciated eurrency, whilst the Government will
enjoy the benefits of gold and silver, whatever they
may leo But he says, they make that currency for
tiemselves—they need not take it except at their
own option.  Sir, it is the common, ordinary curren-
ey ol the country. It has hitherto been good enough
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